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ADDENDUM TO CONTRACT FOR PURCHASE AND SALE:
BUYER’S COMPLIANCE WITH FLORIDA SB 264

THIS ADDENDUM TO CONTRACT FOR PURCHASE AND SALE (“Addendum”) is made
and entered into this day of , 20 by and between
(“Purchaser’) and

(“Seller”).
RECITALS

WHEREAS, Seller and Buyer have executed a purchase and sale agreement dated

(the “Contract”), to which this Addendum is appended and attached, pursuant to

which Buyer has agreed to purchase, and Seller has agreed to sell, that certain real property located at
;and

WHEREAS, the Florida Legislature has passed Senate Bill 264 (the “Act”), effective July 1, 2023,
which regulates and limits the purchase, ownership, and control of certain properties in Florida by foreign
principals, persons, and entities as described in Part III of Chapter 692, Florida Statutes; and

WHEREAS the parties mutually wish to comply with the requirements of the Act and the
execution of this Addendum is a material inducement and condition for the Seller to execute the Contract.

NOW THEREFORE, for consideration of Ten Dollars ($10.00), the mutual promises contained
herein, and other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties agree as follows:

1. Recitals. The foregoing recitals are true and correct and incorporated herein.

2. Definitions. For the purposes of the Addendum and the Contract and consistent with the
terms of the Act, the following terms shall have the following meanings:

A. “Foreign Country of Concern” means the People’s Republic of China, the Russian
Federation, the Islamic Republic of Iran, the Democratic People’s Republic of Korea, the
Republic of Cuba, the Venezuelan regime of Nicolas Maduro, or the Syrian Arab Republic,
including any agency of or any other entity of significant control of such foreign country
of concern.

B. “Foreign Entity” means an entity that is owned or controlled by the government of a
Foreign Country of Concern; or a partnership, association, corporation, organization, or
other combination of persons organized under the laws of or having its principal place of
business in a Foreign Country of Concern, or a subsidiary of such entity.

C. “Foreign Principal” means:

1. The government or any official of the government of a Foreign Country of
Concern;
2. A political party or member of a political party or any subdivision of a political

party in a Foreign Country of Concern;
3. A partnership, association, corporation, organization, or other combination of

persons organized under the laws of, or having its principal place of business in, a Foreign
Country of Concern, or a subsidiary of such entity;
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4.

Any person who is domiciled in a Foreign Country of Concern and is not a citizen

or lawful permanent resident of the United States; or

S.

Any person, entity, or collection of persons or entities, described above having a

controlling interest in a partnership, association, corporation, organization, trust, or any
other legal entity or subsidiary formed for the purpose of owning real property in this state.

3. Purpose of Certification. The purpose of this Certification is for Buyer to certify its

compliance with the Act. This Certification is made with the understanding that the Reliance Parties, as
hereinafter defined, involved in the subject transaction may rely on these representations.

4. Buyer’s Certification. As a condition of this Contract, the undersigned hereby certifies the

following (the “Certification”):

A. Buyer is not a Foreign Principal as defined by the Act.

B. If Buyer is a legal entity and not individual(s):

L

ii.

iii.

1v.

vi.

Buyer is not a Foreign Entity as defined by the Act.

No member, officer, or beneficial owner holding more than 5% of Buyer’s interest
is domiciled in a Foreign Country of Concern.

No member, officer, or beneficial owner holding more than 5% of Buyer’s interest
is a Foreign Principal as defined by the Act.

Buyer does not have any direct or indirect ownership by the government of a
Foreign Country of Concern.

Buyer is not organized under the laws of, or having its principal place of business
in, a Foreign Country of Concern.

Buyer is not a subsidiary of an entity that is owned or controlled by the government
of a Foreign Country of Concern; or a partnership, association, corporation,
organization, or other combination of persons organized under the laws of or
having its principal place of business in a Foreign Country of Concern.

5. Provision of Documentation. Attached hereto as Exhibit “A” are true and accurate copies

of (i) for buyer entities, relevant organizational documents and passports of all individuals, principals,
officers, members, or beneficial owners of Buyer entity owning more than 5% of the entity’s interest, if
any; or (ii) for individual buyers, passports of each individual buyers (collectively, the “Compliance
Evidence”). Buyer shall promptly and diligently furnish such additional Compliance Evidence as may
hereafter be requested by Seller, Seller’s lender, the title insurance company, the title agent, the escrow
agent, the closing agent and/or any applicable governmental authority (the “Reliance Parties”) within five
(5) days after request therefore, and Buyer authorizes the Reliance Parties to investigate all Compliance
Evidence. Failure to timely provide Compliance Evidence or any misrepresentation set forth therein shall
be deemed an immediate material default under this Contract.
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6. Status Change. In the event Buyer or Buyer’s principals’ residency, citizenship or other
relevant status under the Act changes after the date of this Addendum (a “Status Change”), Buyer shall
immediately notify Seller and Seller’s counsel, in writing by certified mail and email (a “Status Change
Notification”), which Status Change Notification will remake and recertify the Certification made herein
and include such additional Compliance Evidence as necessary to evidence such recertification. If Buyer
fails to timely notify Seller in writing of a Status Change or is unwilling or unable to remake and recertify
the Certification and/or deliver the additional Compliance Evidence in connection with a Status Change,
Buyer shall be deemed in immediate material default under the Contract.

7. Affidavit of Compliance at Closing. Buyer acknowledges and agrees that, at the time of
Closing, Buyer shall execute an Affidavit signed under penalty of perjury attesting that Buyer is not a
Foreign Principal as defined by the Act prohibited from purchasing the subject real property; and that Buyer
is in compliance with the requirements of the Act. The form of the Affidavit shall be as promulgated by the
Florida Real Estate Commission (FREC) pursuant to the terms of the Act.

8. Compliance with Florida SB 264. Buyer acknowledges that knowingly making a false
certification may result in penalties as stipulated by the Act. Any sale or purchase in violation of the Act
may lead to the forfeiture of the property to the state, and the responsible party may be guilty of a
misdemeanor. Buyer also acknowledges that it is solely responsible for its compliance with the Act.

9. Indemnification. Buyer has read and understands or has obtained the advice of counsel with
regard to the Act and this Addendum, and acknowledges and agrees that compliance herewith and therewith
is a material inducement to Seller to enter into the Contract. Without limiting any other rights and remedies
Seller may have under the Contract or applicable law, Buyer agrees to indemnify, hold harmless and defend
Seller and the Reliance Parties, and their members, managers, officers, employees, agents and owners from
and against any loss, cost, expense, liability or claims resulting from any breach of this Addendum,
including the Certification. The indemnification obligation hereunder will survive Closing or earlier
termination of the Contract.

10. Enforcement. This Addendum forms an integral part of the Contract, and failure of Buyer
to meet its obligations hereunder shall be deemed a default under the Contract.

11. Governing Law. This Addendum shall be governed by and construed in accordance with
the laws of the State of Florida.

12. Conflict. In the event of a conflict between the terms of this Addendum and the Contract,
this Addendum shall prevail. All other terms and conditions of the Contract not amended herein shall
remain in full force and effect.

13. Counterparts, Electronic Signatures. This document may be executed in counterparts and
each counterpart may be deemed an original. A signature page executed via DocuSign® or other electronic
means and transmitted by facsimile or by portable document format (.pdf) attachment to an email shall be
deemed to be original signatures and shall be legal and binding on the transmitting party and shall have the
same full force and effect as if such signature page was an original signature page.

[SIGNATURES ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the parties hereto have executed this Addendum on the date first above
written.

SELLER: BUYER:

By: By:

Name: Name:

Title: Title:
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EXHIBIT “A”

Compliance Evidence
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